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DIRECTORS’ REPORT 

 
Dear Member, 
 
Your Directors have pleasure in presenting the Annual Report on the business and 
operations of (“the company”) along with the audited financial statements for the 
financial year ended 31st March, 2020.   
 
FINANCIAL SUMMARY AND HIGHLIGHTS 
The financial performance of the Company for the financial year ended March 31st, 2020 
is summarised below: 
 

Particulars As at the end of 
current reporting 
period (31st March 
2020) 

As at the end of 
previous reporting 
period (31st March 
2019) 

Total Revenue 547249851.48 445575969.88 

Total Expenses 513098853.31 429400922.59 

Profit before Exceptional and 

Extraordinary items and Tax 34150998.17 16175047.29 

Less: Exceptional Items - - 

Less: Extraordinary Items 105385.31 - 

Profit before Tax 34045612.86 16175047.29 

Less: Current Tax 8393000 4372000 

          Deferred Tax 499469.24 196948.14 

Profit After Tax 25153143.62 11606099.14 

 
REVIEW OF OPERATIONS 
Total Revenue generated during the current period amounted to Rs. 547249851.48/-. 
The Company incurred a Net Profit after Tax of Rs. 25153143.62/- for the Financial Year 
ended as on 31st March, 2020.  
 
The directors of your company expect continued growth in turnover and profitability in 
future. 
 
RESERVES 
No amount was transferred to Reserve during the financial year ended 31st March, 
2020. 
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DIVIDEND 
Your Board of Directors does not recommend any dividend on the Equity Shares of the 
Company for the Financial Year ended 31st March, 2020.  
 
MATERIAL CHANGES AND COMMITMENTS 
No material changes and commitments affecting the financial position of your Company 
have occurred between the end of the financial year of the Company to which the 
financial statements relate and on the date of this report. 
 
CHANGE IN THE NATURE OF BUSINESS, IF ANY 
There is no change in the nature of business of your Company during the year under 
review. 
 
DETAILS OF REVISION OF FINANCIAL STATEMENT OR THE REPORT 
There is no revision of financial statement or the report during the period. 
 
CHANGE IN CAPITAL STRUCTURE 
During the year under review, there was no change in the Share Capital of the Company. 
 
AMOUNT TRANSFERRED TO IEPF: 
The Company has no balance as on 31.03.2020 in Unpaid Dividend Account which is 
required to be transferred to Investor Education and Protection Fund during the year 
under Report in compliance with Section 125 of The Companies Act, 2013. 
 
BOARD OF DIRECTORS& KEY MANAGERIAL PERSONNEL 
List of Directors (including changes made there under during the financial year) 
 

Sl. 
No. 

Name of the Director DIN 
Date of 

Appointment 
Designation 

1 AJITH KUMAR 
SANKARANARAYANAN 

 
06580318

  
11/05/2013 Director 

2 JOYMON KOLANGATHU 
JOHN 

06551559 10/05/2013  Director 

3 PRATHEESH JOSEPH 06774998 01/01/2014 Director 
 

None of the Directors is disqualified under Section 164 of the Companies Act, 2013. 
During the year the composition of the Board of Directors has remained the same. 
 
In view of the applicable provisions of the Companies Act, 2013, the Company is not 
mandatorily required to appoint any whole time KMPs. 
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DECLARATION BY INDEPENDENT DIRECTORS: 
The Company is not required to appoint Independent Directors to its Board in terms of 
Section 149 (4) of the Companies Act, 2013 read with Rule 4 of the Companies 
(Appointment and Disqualification of Directors) Rules, 2014.  

MANAGERIAL REMUNERATION 

The Company has provided Managerial remuneration during the financial year. 

PARTICULARS OF EMPLOYEES: 
In terms of Rule 5(2) of The Companies (Appointment and Remuneration to Managerial 
Personnel) Rules, 2014, your Directors wish to state that there exists no person in the 
Company, who, if employed throughout the financial year was in receipt of 
remuneration for that year which in the aggregate was not less than Rupees One Crore 
And Two Lakh Rupees and/or if employed for a part  of the financial year, was in receipt 
of remuneration for any part of the year, at a rate which, in aggregate, was not less than 
Rupees Eight Lakh And Fifty Thousand Rupees per month. 

UNSECURED LOANS FROM DIRECTORS 
During the year the Company has received loan from its Directors and obtained 
a declaration in writing to the effect that the amount is not being given out of funds 
acquired by him/her by borrowing or accepting loans or deposits from others. 

MEETINGS OF BOARD OF DIRECTORS 
During the financial year ended 31st March, 2020, meeting of the Board of 
Directors of the Company was held. 

S.No Date of Meeting Board Strength No. of Directors 
Present 

1 10/04/2019 3 3 
2 07/06/2019 3 3 
3 30/06/2019 3 3 
4 18/07/2019 3 3 
5 01/08/2019 3 3 
6 20/08/2019 3 3 
7 27/08/2019 3 3 
8 04/09/2019 3 3 
9 05/11/2019 3 3 

10 16/11/2019 3 3 
11 06/02/2020 3 3 
12 10/02/2020 3 3 
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COMMITTEES OF BOARD 
The constitution of various Committees of Board such as Audit Committee, Nomination 
& Remuneration Committee, Stakeholders Relationship Committee, Business 
Responsibility Committee, Risk Management Committee and Corporate Social 
Responsibility Committee are not applicable for the Company. 
 
RECOMMENDATIONS OF AUDIT COMMITTEE 
The constitution of Audit Committee as per section 177 of Companies Act, 2013 is not 
applicable for the Company 
 
DIRECTORS’ RESPONSIBILITY STATEMENT 
As required by Section 134(3) (c) of the Companies Act, 2013, your Directors state that: 
 

(a) In the preparation of the annual accounts for the financial year ended March 31, 
2020, the applicable accounting standards had been followed along with proper 
explanation relating to material departures; 

 
(b) the Directors had selected such accounting policies and applied them 

consistently and made judgments and estimates that are reasonable and prudent 
so as to give a true and fair view of the state of affairs of the Company at the end 
of the financial year and of the profit and loss of the Company for that period; 

 
(c) the Directors had taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of this Act for 
safeguarding the assets of the Company and for preventing and detecting fraud 
and other irregularities; 

 
(d) the Directors had prepared the annual accounts on a going concern basis; 

 
(e) the Directors had laid down internal financial controls to be followed by the 

Company and that such internal financial controls are adequate and were 
operating effectively; and 

 
(f) The Directors had devised proper systems to ensure compliance with the 

provisions of all applicable laws and that such systems were adequate and 
operating effectively. 

 
INTERNAL FINANCIAL CONTROLS 
The Company has implemented and evaluated the Internal Financial Controls which 
provide a reasonable assurance in respect of providing financial and operational 
information, complying with applicable statutes and policies, safeguarding of assets, 
prevention and detection of frauds, accuracy and completeness of accounting records. 
The Directors and Management confirm that the Internal Financial Controls (IFC) is 
adequate with respect to the operations of the Company. 
 



 
CYRIX HEALTHCARE PRIVATE LIMITED 

CIN: U74140KL2013PTC034081 
 

Reg office: First Floor, 30/641B, Pettah Junction, Poonithura, Ernakulam, Kerala-682038 

Further, the Board annually reviews the effectiveness of the Company’s internal control 
system. 
 
FRAUDS REPORTED BY THE AUDITOR 
During the year ended 31st March 2020, no instance of fraud on or by the Company has 
been noticed and/ or has been reported. 
 
SUBSIDIARIES/ JOINT VENTURE/ ASSOCIATES 
There are no subsidiaries for the Company. During the period under review, there were 
no companies which have become subsidiaries or ceased to be subsidiaries of your 
Company. 
 
DEPOSITS 
There were no outstanding deposits within the meaning of Sections 73 and 74 of the 
Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 2014, at 
the end of the financial year 2020 or the previous financial year. Your Company did not 
accept any such deposit during the financial year 2020.  
 

a) Details of deposits accepted during the year: Nil 
b) Deposits remaining unpaid or unclaimed as at the end of the year: Nil 
c) whether there has been any default in repayment of deposits or payment of 

interest thereon during the year and if so, the number of such cases and the total 
amount involved: Nil 

(i) At the beginning of the year; 
(ii) Maximum during the year (i.e. highest number of cases pending 
repayment of deposits or interest during the year and maximum amount 
that was due); 
(iii) At the end of the year; 

d) details of deposits which are not in compliance with the requirements of the Act; 
Nil 

e) details of National Company Law Tribunal (NCLT)/National Company Law 
Appellate Tribunal (NCLAT) orders with respect to depositors for extension of 
time for repayment, penalty imposed, if any; Nil 

f) in case of a private company, details of amount received from a person who at 
the time of the receipt of the amount was a Director of the company or relative of 
the Director of the company: 
 

Particulars Amount 
Loans and Advances 
Directors 

53751744 

Loan From Directors 0 
Total 0 
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PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 
During the year under review, your Company has not given any loan or guarantee and 
has not made any investments which are covered under the provisions of Section 186 of 
the Companies Act, 2013.  
 
PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTY 
TRANSACTIONS 
All contracts/ arrangements/ transactions entered by the Company during the financial 
year with related parties were in the ordinary course of business and on an arm’s length 
basis and do not attract the provisions of Section 188 of the Companies Act, 2013. 
During the year, the Company had not entered into any contract/ arrangement/ 
transaction with related parties which could be considered material in accordance with 
the policy of the Company on materiality of related party transactions. 
 
Suitable disclosures as required by the Indian Accounting Standards have been made in 
the notes to the financial statements.  
       
CORPORATE SOCIAL RESPONSIBILITY 
The constitution of Corporate Social Responsibility Committee as per Section 135 of 
Companies Act, 2013 is not applicable to the Company 
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 
EARNINGS AND OUTGO 
 
A. Conservation of Energy, Technology Absorption 

 
The particulars as required under the provisions of Section 134(3) (m) of the 
Companies Act, 2013 in respect of conservation of energy and technology absorption 
have not been furnished considering the nature of activities undertaken by the company 
during the year under review. 
 
B. Foreign Exchange Earnings and outgo – NIL 

 
RISK MANAGEMENT POLICY 
Company has developed and implemented a risk management policy, upon which the 
company is ensuring that the activities are undertaken in a risk free environment. 
 
VIGIL MECHANISM 
Establishment of vigil mechanism as per section 177(9) of Companies Act, 2013 is not 
applicable to the Company. 
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SIGNIFICANT MATERIAL ORDERS PASSED BY REGULATORS 
No significant material orders have been passed during the year under review by the 
regulators or courts or tribunals impacting the going concern status and Company’s 
operations in future. 
 
STATUTORY AUDITORS  
M/s Ramachandran & Krishnakumar, Chartered Accountants, are appointed as 
statutory Auditors of the company at the Annual General Meeting held on 30th 
September, 2019 for a period of five consecutive years from 01/04/2019 to the 
financial year ending 31/03/2024. 
 
COST AUDIT 
Not required to conduct Cost Audit and appoint Cost Auditor. 
 
SECRETARIAL AUDIT 
Secretarial Audit is not applicable to the Company. 
 
EXPLANATIONS IN RESPONSE TO AUDITORS’ QUALIFICATIONS 
There are no qualifications or adverse remarks in the Auditors’ Report which require 
any clarification/ explanation. The Notes on financial statements are self-explanatory, 
and needs no further explanation. 
 
Further the Auditors’ Report for the financial year ended, 31st March, 2020 is annexed 
herewith for your kind perusal and information.  
 
During the year under review, the Auditors had not reported any matter under Section 
143(12) of the Companies Act, 2013 therefore no detail is required to be disclosed 
under Section 134(3) (ca) of the Companies Act, 2013. 
 
COMPLIANCE WITH SECRETARIAL STANDARDS 
During the year under review, your Company had complied with all the applicable 
Secretarial Standards. 
 
ANNUAL RETURN 
The extract of the Annual Return in Form MGT-9 is enclosed herewith as Annexure V, 
forming part of this report. 
 
OTHER DISCLOSURES 
Your directors state that no disclosure or reporting is required in respect of the 
following items as there were no transactions on these items during the year under 
review:  
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a) Issue of shares (including sweat equity shares) to employees of the company 
under any scheme 

b) The Company does not have Subsidiary and the Managing Director nor do the 
Whole Time Directors of the Company receive any remuneration or commission 
from any of its subsidiaries. 

c) The provisions regarding Corporate Social Responsibility as prescribed under 
Section 135 of the Companies Act, 2013 are not applicable to the company for 
the year under report. 

d) During the year ended 31st March 2020, no instance of fraud on or by the 
Company has been noticed and/ or has been reported. 

e) The Company is not required to constitute Nomination and Remuneration 
Committee under Section 178(1) of the Companies Act, 2013, read with Rule 6 of 
the Companies (Meetings Board and its Powers) Rules, 2014 and Stakeholders 
Relationship Committee under Section 178(5) of the Companies Act, 2013. 

f) Your Company has not issued equity shares with differential voting rights as to 
Dividend, voting rights or otherwise during the year under report. 
 

CORPORATE GOVERNANCE REPORT 
Your Company has been complying with the principles of good Corporate Governance 
over the years and is committed to the highest standards of compliance.  

 
PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE 
Your Company has in place a formal policy for prevention of sexual harassment of its 
employees at workplace and the Company has complied with provisions relating to the 
constitution of Internal Committee under the Sexual Harassment of Women at 
Workplace (Prevention, Prohibition and Redressal) Act, 2013. During the year under 
review, there were no cases filed pursuant to the Sexual Harassment of Women at 
Workplace (Prevention, Prohibition and Redressal) Act, 2013. 
 
The following is a summary of sexual harassment complaints received and disposed of 
during the year: 
 

(a) Number of complaints pending at the beginning of the year; NIL 

(b) Number of complaints received during the year: NIL 

(c) Number of complaints disposed off during the year: NIL 

(d) Number of cases pending at the end of the year: NIL 

 
 
 
 
 
 





CYRIX HEALTHCARE PRIVATE LIMITED 
CIN: U74140KL2013PTC034081 

 

Regd Office: First Floor, 30/641b Pettah Junction, Poonithura, Ernakulam, Kerala-682038  

Annexure-1 
 

FORM NO. MGT-9 

EXTRACT OF ANNUAL RETURN 

As on the financial year ended on 31/03/2020 
[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and 

Administration) Rules, 2014] 
 

I. REGISTRATION AND OTHER DETAILS :  
 

1. CIN 
 

U74140KL2013PTC034081 

2. Registration Date 10/05/2013 
3. Name of the Company CYRIX HEALTHCARE PRIVATE LIMITED 
4. Category / Sub-Category of the Company Private company 

Limited by shares 
Company having share capital 
 

5. Address of the Registered office and contact details First Floor, 30/641b Pettah Junction, Poonithura 
Ernakulam, Kerala-682038  

6. Whether listed company No 
7. Name, Address and Contact details of Registrar  

and Transfer Agent, if any 
Nil 

 
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY :  
 
All the business activities contributing 10 % or more of the total turnover of the company shall be stated:- 
 

Sl. No. Name and Description of main products / services NIC Code of the 
Product/ service 

% to total 
turnover of the 

company 
01 Machine Sales 90181290 100% 

 
II
I. 

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES : NA 

  
S.N0 NAME AND ADDRESS OF 

THE COMPANY 
CIN/GLN HOLDING/ 

SUBSIDIARY/ 
ASSOCIATE 

% of shares 
held 

Applicable 
Section 

      
 

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) :  
 

i)  Category-wise Share Holding 
 

Category 
of 

Sharehold
ers 

No. of Shares held at 31.03.2020 No. of Shares held at 31.03.2019 % Change during the 
year 

 Demat Physical Total % of 
Total 

Shares 

Demat Physical Total % of 
Total 
Share

s 

 

A. 
Promoters 

         

(1) Indian         - 
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a) 
Individual/
HUF 

 350000 350000 100%  350000 350000 100%  

b) Central 
Govt 

         

c) State 
Govt (s) 

         

d) Bodies 
Corp. 

         

e) Banks / 
FI 

         

f) Any 
Other…. 

         

Sub-total 
(A) (1):- 

 350000 350000 100%  350000 350000 100% - 

(2) Foreign          
a) NRIs - 
Individuals 

         

b) Other – 
Individuals 

         

c) Bodies 
Corp. 

         

d) Banks / 
FI 

         

e) Any 
Other…. 

         

Sub-total 
(A) (2):- 

 0  0  0  0  

Total 
shareholdi
ng of 
Promoter 
(A) = 
(A)(1)+(A)
(2) 

 350000 350000 100%  350000 350000 100% - 

B. Public 
Shareholdi
ng 

         

1. 
Institutions 

         

a) Mutual 
Funds 

         

b) Banks / 
FI 

       
 

  

c) Central 
Govt 

         

d) State 
Govt(s) 

         

e) Venture 
Capital 
Funds 

         

f) 
Insurance 
Companies 

         

g) FIIs     
 

     

h) Foreign 
Venture 
Capital 
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Funds 
i) Others 
(specify) 

         

Sub-total 
(B)(1):- 

         

2. Non-
Institutions 

         

a) Bodies 
Corp. 

         

i) Indian          
ii) Overseas          
b) 
Individuals 

         

i) 
Individual 
shareholde
rs holding 
nominal 
share 
capital 
upto Rs. 1 
lakh 

         

ii) 
Individual 
shareholde
rs holding 
nominal 
share 
capital in 
excess of 
Rs 1 lakh " 

         

c) Others 
(specify) 

         

Sub-total 
(B)(2):- 

         

Total 
Public 
Shareholdi
ng 
(B)=(B)(1)
+(B)(2) 

         

C. Shares 
held by 
Custodian 
for GDRs & 
ADRs 

         

Grand 
Total 
(A+B+C) 

 350000 350000 100%  350000 350000 100% - 

 
(ii)  Shareholding of Promoters 

 
Sl 

No. 
Shareholder’s 

Name 
Shareholding at the 

beginning of the year 
Shareholding at the end of 

the year 
 

  No. of 
Shares 

% of 
total 

Shares of 
the 

company 

%of 
Shares 

Pledged 
/ 

encumbe
red to 

No. of 
Shares 

% of 
total 

Shares of 
the 

company 

%of 
Shares 

Pledged 
/ 

encumbe
red to 

% change in 
shareholding during the 

year 
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total 
shares 

total 
shares 

 
1 AJITH KUMAR 

SANKARANARAY
ANAN 

175000 50% - 175000 50% - - 

         
2 JOYMON JOHN 

KOLANGATHU
  

175000 50% - 175000 50% - - 

         
 

(iii)  Change in Promoters’ Shareholding ( please specify, if there is no change); No change 
 

Sl. 
No. 

Name Particulars Shareholding at the 
beginning of the year 

Cumulative Shareholding during 
the year 

   No. of 
Shares 

% of total 
Shares of 

the 
company 

No. of 
Shares 

% of total Shares of 
the company 

  At the beginning of the 
year 

    

  Date wise Increase / 
Decrease in Promoters 
Shareholding during 
the year specifying the 
reasons for increase / 
decrease (e.g. 
allotment / transfer / 
bonus/ sweat equity 
etc.): 

    

  At the End of the year     
 

(iv)  Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and 
ADRs): NA 
 

Sl. 
No. 

Name Particulars Shareholding at the 
beginning of the year 

Cumulative Shareholding during 
the year 

  For Each of the Top 
10 Shareholders 

No. of 
Shares 

% of total 
Shares of 

the 
company 

No. of 
Shares 

% of total Shares of 
the company 

  At the beginning of the 
year 

    

  Date wise Increase / 
Decrease in 
Shareholding during 
the year specifying the 
reasons for increase / 
decrease (e.g. 
allotment / transfer / 
bonus / sweat equity 
etc.): 

    

  At the End of the year ( 
or on the date of 
separation, if separated 
during the year) 
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(v) Shareholding of Directors and Key Managerial Personnel 
 

Sl.N
o. 

Name Particulars Shareholding at the 
beginning of the year 

Cumulative Shareholding during 
the year 

  For Each of the 
Directors and KMP 

No. of 
Shares 

% of total 
Shares of 

the 
company 

No. of 
Shares 

% of total Shares of 
the company 

1 AJITH KUMAR 
SANKARANARAYANAN 

At the beginning of the 
year 

175000 50%   

  Date wise Increase / 
Decrease in 
Shareholding during 
the year specifying the 
reasons for increase / 
decrease (e.g. 
allotment / transfer / 
bonus/ sweat equity 
etc.): 

    

  At the End of the year 175000 50%   
       
2 JOYMON JOHN 

KOLANGATHU 
At the beginning of the 
year 

175000 50%   

  Date wise Increase / 
Decrease in 
Shareholding during 
the year specifying the 
reasons for increase / 
decrease (e.g. 
allotment / transfer / 
bonus/ sweat equity 
etc.): 

    

  At the End of the year 175000 50%   
 

V. INDEBTEDNESS :  
 

 Indebtedness of the Company including interest outstanding/accrued but not due for payment 
 

 Secured Loans 
excluding 
deposits 

Unsecured 
Loans 

Deposits Total Indebtedness  

Indebtedness at the beginning of 
the financial year 

0  0 0 

     i) Principal Amount 61874716.21 94220295.42 150000 156245011.63 
     ii) Interest due but not paid     
     iii) Interest accrued but not due     
     Total (i+ii+iii) 61874716.21 94220295.42 150000 156245011.63 
Change in Indebtedness during the 
financial year 

    

     Addition 16097068.03 436513.82 - 16533581.85 
     Reduction  -   
     Net Change   -  
Indebtedness at the end of the 
financial year 

    

     i) Principal Amount 79668585.25 94656809.24 150000 174475394.49 
     ii) Interest due but not paid     
     iii) Interest accrued but not due     
     Total (i+ii+iii) 79668585.25 94656809.24 150000 174475394.49 
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VI
. 

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL :  2 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager 
 

Sl
.n
o. 

Name of 
MD/WTD/M

anager 

Gross salary Stock 
Optio

n 

Sweat 
Equity 

Commission Others Total Ceiling as 
per the Act 

  (a) 
Salary 
as per 

provisi
ons 

contain
ed in 

section 
17(1) of 

the 
Income-
tax Act, 

1961 

(b) 
Value of 
perquis
ites u/s 
17(2) 

Income-
tax Act, 

1961 

(c) 
Profits 
in lieu 

of 
salary 
under 

section 
17(3) 

Income-
tax Act, 

1961 

  as % 
of 

profit 

others    

1 AJITH 
KUMAR 
SANKARANA
RAYANAN 

       3600000 3600000  

2 JOYMON 
JOHN 
KOLANGATH
U 

       3600000 3600000  

   
B. Remuneration to other directors 

 
Sl.no. Name 

of 
Directo

rs 

Executive Directors Total 
(1) 

Other Non-Executive 
Directors 

Total (2) Total 
(1+2) 

Total 
Manag
erial 

Remu
nerati

on 

Overall 
Ceiling as 

per the Act 

  Fee for 
attendi

ng 
board / 
commit

tee 
meetin

gs 

Com
missi

on 

Oth
ers 

 Fee for 
attend

ing 
board 
commi

ttee 
meetin

gs 

Commi
ssion 

Others     

             
   
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD 

 
Sl
.n
o. 

Name of Key 
Managerial 
Personnel 

Gross salary Stock 
Option 

Sweat 
Equity 

Commission Others Total 

  (a) 
Salary 
as per 

provisi
ons 

contain

(b) 
Value of 
perquis
ites u/s 
17(2) 

Income-

(c) 
Profits 
in lieu 

of 
salary 
under 

  as % of 
profit 

others   
























































